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Success! Almost 400 City and County Honolulu (City) 
employees and retirees attended and enjoyed bentos at the 
first-ever Honolulu Deferred Compensation Plan’s Health 
& Wealth Benefits Fair (Fair) on October 24, 2023! The 
Fair created a one-stop benefits shop for employees and 
retirees by bringing together representatives from Voya 
Financial, Vanguard, Employees’ Retirement System, Social 
Security Administration, Securian Financial, Employer-Union 
Health Benefits Trust Fund, HMSA, Kaiser Permanente, CVS 
Caremark, Humana, Hawaii Dental Service and VSP Vision.

Attendees were able to engage in various activities, including 
meeting one-on-one with the representatives. They were 
also able to take advantage of a mini-health clinic where 
they could talk to a health coach, check blood pressure and 
take a diabetes risk assessment. Finally, many attendees 
took advantage of the 12 informational sessions focused on 
their health and wealth–including such topics as Managing 
Stress presented by Kaiser Permanente, and a Deferred 
Compensation Overview and Estate Planning presented by 
Voya Financial. Employees voiced their strong approval of 
the Fair through their evaluation forms which provided the 
following feedback:

• 86% rated the Overall Experience as very good or excellent

• 87% found the informational Session informative and helpful

•  91% were able to obtain benefit and investment provider 
information they were seeking

• 97% would encourage others to attend future fairs

Based on these results, the first Health & Wealth Benefits Fair 
is a WIN! The Deferred Compensation Plan Committee would 
like to thank the Mayor and City Departments for their support 
of this Fair and also to recognize and thank the Committee 
staff, volunteers and Voya for their efforts in planning, 
coordinating, and managing the events of the Fair. 

Are you ready for your new Plan 
account experience?
When was the last time you logged into your account at  
honolulu.beready2retire.com? If you haven’t logged in recently, 
your account experience has been upgraded with new features to 
bring your whole financial life together online. Using your existing 
account login, you can track and manage your financial goals in 
one cybersafe place. Here’s what you can expect:

It’s comprehensive. You can securely connect your City and 
County of Honolulu Deferred Compensation Plan account with 
external accounts like checking, credit cards, and personal 
savings in a private environment to get a full view of your net 
worth. You also receive personalized insights designed to help 
you improve your finances.

It’s insightful. You will have quick access to educational resources 
and interactive tools that can help you set goals, track your 
progress, and get real-time insights on your money habits. The 
experience will also adjust as your needs change to help you 
understand where you stand financially and how to manage your 
money with confidence.

It’s an evolved account experience. Whether you want to check 
your balances, save more for your future, update your investments 
or even track the progress of your non-retirement goals, you’ll 
enjoy an effortless account experience that adjusts to you.

It’s a simpler way to manage your money. Visit 
honolulu.beready2retire.com to log in and get started. If you’ve 
never accessed your account online, there’s never been a better 
time to start. Click the Register Now button on the homepage, 
create a username and password, and follow the prompts to get 
registered and into your account. 

http://honolulu.beready2retire.com
http://honolulu.beready2retire.com


1  The analysis provided by this tool is based solely on the information provided by you. All examples, if any, are hypothetical and for illustrative purposes and do not represent current 
or future performance of any specific investment. No guarantees are made as to the accuracy of any illustration or calculation. This information does not serve, either directly or 
indirectly, as legal, financial or tax advice and you should always consult a qualified professional legal, financial and/or tax professional when making decisions relative to your 
individual tax situation. All investments carry a degree of risk, and past performance is not a guarantee of future results. Generally speaking, the greater the return, the greater 
the risk.

2  Investment adviser representative and/or registered representatives of, and securities and investment advisory services offered through, Voya Financial Advisors, Inc. (member SIPC).  
Investment advisory services are only offered through Investment adviser representatives of Voya Financial Advisors.

This information is provided by Voya for your education only. Neither Voya nor its representatives offer tax or legal advice. Please consult your tax or legal advisor before making 
a tax-related investment/insurance decision.
Insurance products, annuities and retirement plan funding issued by (third party administrative services may also be provided by) Voya Retirement Insurance and Annuity Company, 
One Orange Way, Windsor, CT 06095-4774. Securities are distributed by Voya Financial Partners LLC (member SIPC). All companies are members of the Voya® family of companies. 
Securities may also be distributed through other broker-dealers with which Voya has selling agreements. Insurance obligations are the responsibility of each individual company. 
Products and services may not be available in all states.
3047309_0124  © 2024 Voya Services Company. All rights reserved. CN3351169_0126

To help you reach your retirement goals, the City and 
County of Honolulu Deferred Compensation Plan  offers the 
opportunity to save on a pre-tax basis, a Roth after-tax basis, 
or a combination of both. It’s important to understand how 
each option works to help make a savings decision based on 
your personal situation. So which option is right for you? The 
answer for you may depend on whether you think your federal 
income tax rate will be higher or lower at retirement. 

How are these two types of contributions similar?
No matter which contribution option you use to save for 
retirement, it doesn’t change how much you can contribute 
for the year or where you can invest it within the Plan. Both 
contributions sources and any earnings also grow tax-deferred 
in your account.  

How are they different?
The difference between the saving options is when the 
contributions and retirement income will be subject to federal 
income tax. Saving for retirement on a pre-tax basis (that is, 
before most income taxes are calculated and taken out of your 
paycheck), every dollar you save reduces your current taxable 
income by a dollar. This means that you end up paying less in 
taxes today. You pay taxes on your savings and earnings 
at withdrawal. With Roth after-tax saving, your contributions 
to the Plan are deposited into your account after being 
taxed. Roth contributions may offer additional tax benefits. 
Visit voyadelivers.com/Roth for more information.

Why might your decision depend on your current and 
future tax bracket? 
Taxes play a big role in the decision-making process 
because pre-tax and Roth after-tax contributions will 
impact your paycheck differently today and your income 
in retirement. The Roth option builds your retirement 
savings with after-tax dollars, so your current take-home 
pay is less than if you contribute the same amount on 
a pre-tax basis. The Roth option offers qualified federal 
tax-free withdrawals at retirement, which means that you 
may end up with more monthly income in retirement. 

While it’s difficult to predict what your future tax 
situation will be, visit voya.com/tool/roth-vs-traditional-
retirement-account-calculator for education1 to assist 
you in determining whether the pre-tax or Roth after-
tax option may be best for you based on your personal 
financial situation. You may also want to consult with 
your tax advisor or financial professional to discuss your 
unique situation before making changes to your income 
tax or retirement saving strategy. No matter how you 
save for retirement, what’s most important is that you 
save now and save consistently to help secure your 
financial future.

Pre-tax vs. Roth after-tax 
contributions: Which one is 
right for you?

Have a question?

Your local Voya representatives2 are providing in person 
meetings on an appointment only basis. Telephone 
appointments may also be made. Individuals are 
encouraged to call the local office to speak with a 
Voya representative at (808) 597-8213.

http://voyadelivers.com/Roth
http://voya.com/tool/roth-vs-traditional-retirement-account-calculator
http://voya.com/tool/roth-vs-traditional-retirement-account-calculator

